
JSE Main Market activity resulted from trading in 48 stocks of which 21 ad-

vanced, 21 declined and 6 traded firm. Market volume amounted to 

168,655,723 units valued at over $800,631,152. JSE Junior Market activity  

(excluding preference shares) resulted from trading in 41 stocks of which 10 

advanced, 28 declined and 3 traded firm. Market volume amounted to 

11,469,445 units valued at over $43,891,406. 

Local Equity Market  International Currency Market 

Currency 31-Jan 24-Jan YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.109 1.103 -1.07% -3.10% 0.55% 0.62% 

GBP: USD 1.320 1.310 -0.41% 0.72% 0.84% 0.99% 

USD: CAD 1.323 1.310 1.87% 0.82% 0.18% 0.68% 

USD: JPY 108.350 109.280 -0.24% -0.50% -0.56% -0.85% 

            

Local Foreign Currency Market 

Currency 31-Jan 30-Jan WoW % ∆ YTD% ∆ 24-Jan DoD % ∆ 

USD:JMD 141.22 140.92 0.36% 6.53% 140.71 0.22% 

GBP:JMD 184.64 184.39 1.30% 7.6% 182.26 0.13% 

CAD:JMD 106.64 107.09 -2.88% 6.5% 109.80 -0.43% 

Global Interest Rates 

Rates 31-Jan 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
24-Jan 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
1.51% -17.00 -41.00 -112.00 1.68% -8.00 

10 Year UK Gilt 0.52% -4.00 -30.00 -70.00 0.56% -2.00 

GOJ 2025 Global 

Bond 
3.84% 5.00 -1.00 -124.00 3.79% 0.00 

5 Year US Treas-

ury Bond 
1.32% -18.00 -37.00 -112.00 1.50% -9.00 

5 Year UK Gilt 0.41% 2.00 -19.00 -46.00 0.39% -2.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

AFS 14.13%   DTL -17.70%   

KEX 13.22%   HONBUN -17.65%   

KLE 12.75%   RJR -14.59%   

Week in Review:  January 27– 31, 2020 

Upcoming Week:  February 3 – February 7, 2020 

US Economy Expands by 2.1% During the Fourth Quarter of 2019 

The Bureau of Economic Analysis (BEA) estimated that the United States’ Real Gross Domestic Product (GDP) expanded by 2.1% for the 

fourth quarter of 2019, slightly above market expectations of 2%. Consumer spending continued to fuel the US economy in the f inal three 

months of 2019, however, at a slower pace than the previous quarter. Other factors contributing to the US economic expansion were the 

decline in imports, an acceleration in government spending and a slight improvement in exports.   These positive contributions were offset by 

a large decline in business inventory which was impacted by the trade tensions. For the calendar year 2019, the US economy expanded at a 

slower pace of 2.3% relative to the 2.9% in 2018 and was lower than the 3% expansion promised by the Trump administration. 

Despite the easing of the trade tensions between the US and China, there is still some level of uncertainty between the US and other trading 

partners as well as the upcoming US presidential elections and possible headwinds such as the coronavirus outbreak that could potentially 

lower the country’s rate of growth. For this reason, we believe that US GDP is likely to continue growing, however at a modest pace over 

the short to medium term. 
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LOCAL STOCK RECOMMENDATIONS 



 

Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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