
 

 

Foreign Exchange Market 

Currency 5-Feb* 4-Feb DoD % ∆ YTD% ∆ 

USD:JMD 141.72 141.54 0.13% 6.90% 

GBP:JMD 184.43 182.52 1.05% 7.5% 

CAD:JMD 107.53 107.40 0.11% 7.4% 

 
United States Trade Deficit Narrowed in 2019 

 

According to the latest release from the United States (US) Census Bureau, the US trade deficit was US$616.8B for calendar year 2019, lower than the US$627.7B deficit in 

2018 and the first time in six years that the US deficit shrunk. Contributing to the improvement in the trade balance was the reduction in the country’s import bill which was 

tempered by the decline in exports. The decline in imports mainly reflected lower imports of crude oil, computer accessories, telecommunications equipment and civilian aircraft 

engines. Exports, on the other hand, declined as a result of decreases in capital goods such as civilian aircraft and industrial supplies and materials. For the month of December 

2019, the trade deficit was US$48.9B, up US$5.2B from US$43.7B in November.  

The US trade balance improved largely as a result of the US/China trade, which saw successive tariffs being placed on Chinese goods and led to a reduction in the US’ import bill.  

Although trade tensions have eased, with the signing of phase one of the trade agreement, the level of uncertainty between the US and its other trading partners and outbreak of 

the coronavirus continues to be current downside risks which could negatively impact US’ exports in the short to medium term.  

Caribbean & Latam 

• Latin American assets rose for a third straight session on 

Wednesday, as investors took comfort from China's efforts to 

ease the impact of a deadly virus outbreak, while Brazil's real 

remained rangebound ahead of a central bank decision. 

USA & Canada 

• An outbreak of coronavirus that has rattled financial markets 

and infected thousands in China could hurt Canada’s economy 

by disrupting supply chains and depressing oil prices, a top 

Bank of Canada official said on Wednesday.  

Europe 

• China’s coronavirus outbreak is adding to global economic 

uncertainty but its impact may be short term and temporary, 

limiting the need for policy action, top European Central Bank 

executives said on Wednesday.  

Asia 

• Singapore’s central bank said on Wednesday that its currency 

has room to weaken as an outbreak of coronavirus hits its 

economy but added that its current policy stance remains 

appropriate.  

International Equity Markets 

Index 5-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,333.86 1.10% 3.19% 21.78% 

Dow Jones 29,290.85 1.68% 2.64% 15.27% 

FTSE All Share 4,159.03 0.54% -0.89% 5.88% 

Euro Stoxx 50 3,777.84 1.22% 0.87% 17.51% 

Nikkei 225 23,319.56 1.02% -1.42% 11.87% 

MSCI World Index 568.65 0.00% 0.60% 14.61% 

Commodities 

Commodity 5-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 51.01 2.82% -16.46% -4.94% 

 Gold 1,557.58 0.30% 2.66% 18.42% 

 Silver 17.64 0.23% -1.21% 11.26% 

 Aluminium  1,686.00 0.00% -6.85% -12.28% 

Global Interest Rates 

Rates 5-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury 

Bond   
1.65% 5.00 -27.00 -105.00 

10-Year UK Gilt 0.62% 5.00 -20.00 -61.00 

GOJ 2025 Global Bond 
3.88% 2.00 3.00 -108.00 

International Currency Market 

Currency 5-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1 -0.40% -1.90% -3.56% 

GBP: USD 1.2994 -0.28% -1.98% 0.38% 

USD: CAD 1.3290 0.10% 2.31% 1.25% 

USD: JPY 109.83 0.28% 1.12% -0.12% 

Today’s combined market activity (excluding preference shares) resulted in trading of 75 stocks, of 

which 20 advanced, 48 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

138SL 24.15%  MDS -17.00% 
 

CBNY 9.09%  PROVEN -10.89% 
 

MEEG 5.17%  SELECTF -10.68%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 479,160.74 -5,820.16 -1.20% -4.01% 29.33% 

JSE Index 485,719.72 -6,069.73 -1.23% -3.55% 32.89% 

All Jamaican Composite Index 533,349.31 -6,722.84 -1.24% -3.53% 32.97% 

JSE Select Index 12,437.94 -83.99 -0.67% -4.16% 33.28% 

Junior Market Index 2,997.03 -22.16 -0.73% -9.85% -5.34% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq 
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*Using Midday Rates 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-assets-gain-for-a-third-session-real-flat-before-rate-decision-idUSL1N2A50RZ
https://www.reuters.com/article/us-canada-cenbank/coronavirus-could-hurt-already-vulnerable-global-economy-bank-of-canada-idUSKBN1ZZ2JN
https://www.reuters.com/article/us-china-health-ecb/ecb-says-economic-impact-of-coronavirus-may-be-temporary-idUSKBN1ZZ1PI
https://www.reuters.com/article/us-singapore-cenbank/singapore-says-currency-has-room-to-weaken-as-virus-hits-economy-idUSKBN1ZZ08J


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


