
 

 

Foreign Exchange Market 

Currency 13-Feb* 12-Feb DoD % ∆ YTD% ∆ 

USD:JMD 142.22 142.54 -0.22% 7.28% 

GBP:JMD 187.35 183.94 1.85% 9.2% 

CAD:JMD 108.56 106.78 1.67% 8.4% 

 

US Core Inflation Increases in January 2020 

The United States’ (U.S.) Consumer Price Index (CPI) for the 12-Months ending January 2020 rose to 2.5% relative to 2.3% recorded in December 2019, representing the largest 

12-Months gain since October 2018.  Month-over-Month (MoM), the CPI, which measures inflation by examining the changes in the weighted average prices of goods and ser-

vices, rose on a seasonally adjusted basis by 0.1%.  The MoM inflation movement was due to an increase in the indexes for shelter, food and medical care services which was off-

set by declines in the energy index.  Core CPI (inflation excluding food and energy prices) increased by 0.2% in January relative to 0.1% in December 2019.  

The US economy is currently in its 11th year of expansion supported by consumer spending, which is being sustained by the strength of the labour market. However, as at De-

cember 2019, the US Federal Reserve’s (Fed) preferred measure of core inflation, the core personal consumption expenditures (PCE) index only rose by 1.6% on a year on year 

basis, below the Fed’s 2% target. January’s PCE index, which will be released later this month, is a key piece of data that will weigh on the Feds rate decision due March 2019.    

Caribbean & Latam 

• Mexico’s central bank lowered its benchmark interest rate for 

a fifth straight meeting on Thursday, with a 25 basis point cut 

to 7.0%, citing a stagnating economy and in spite of inflation 

rising slightly above the bank’s target.  

 

USA & Canada 

• The Federal Reserve bought $427 million of agency mortgage-

backed securities in the week from Feb. 6 to Feb. 12, com-

pared with $2.385 billion purchased the previous week, the 

New York Federal Reserve Bank said on Thursday.  

Europe 

• European shares fell marginally for the first time in three ses-

sions on Thursday as a surge in new coronavirus cases in Chi-

na wiped out any optimism about a slowing spread rate in 

China, but Linde’s record high on upbeat growth outlook 

helped offset losses.  

Asia 

• Most Southeast Asian stock markets closed lower on Thurs-

day as a sharp rise in new coronavirus deaths and infections 

shattered hopes that the virus outbreak had peaked 

International Equity Markets 

Index 13-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,379.45 0.00% 4.61% 22.75% 

Dow Jones 29,551.42 0.00% 3.55% 15.69% 

FTSE All Share 4,129.57 -1.47% -1.59% 4.99% 

Euro Stoxx 50 3,801.30 -1.38% 1.50% 18.70% 

Nikkei 225 23,827.73 -0.14% 0.72% 19.05% 

MSCI World Index 581.02 2.95% 2.95% 17.16% 

Commodities 

Commodity 13-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 51.6 0.84% -15.49% -4.27% 

 Gold 1,576.91 0.69% 3.93% 20.72% 

 Silver 17.65 0.96% -1.11% 13.37% 

 Aluminium  1,737.00 -4.93% -4.93% -6.61% 

Global Interest Rates 

Rates 13-Feb DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury 

Bond   
1.61% -2.00 -31.00 -109.00 

10-Year UK Gilt 0.65% 4.00 -17.00 -53.00 

GOJ 2025 Global Bond 
3.83% -3.00 -2.00 -156.00 

International Currency Market 

Currency 13-Feb DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.084 -0.31% -3.33% -3.74% 

GBP: USD 1.3045 0.66% -1.60% 1.55% 

USD: CAD 1.3262 0.09% 2.09% 0.06% 

USD: JPY 109.79 -0.27% 1.09% -1.10% 

Today’s combined market activity (excluding preference shares) resulted in trading of 69 stocks, of 

which 29 advanced, 33 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PROVEN 14.22%  CBNY -16.67% 
 

KPREIT 11.11%  PTL -13.45% 
 

CPFV 11.05%  XFUND -12.94%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 476,255.96 3,609.59 0.76% -5.74% 26.48% 

JSE Index 483,867.88 4,335.34 0.90% -5.11% 29.62% 

All Jamaican Composite Index 531,327.44 4,721.23 0.90% -5.10% 29.68% 

JSE Select Index 12,351.72 28.08 0.23% -5.46% 30.99% 

Junior Market Index 2,887.10 -34.22 -1.17% -13.79% -5.62% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, CNBC 
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*Using Midday Rates 

https://www.reuters.com/article/us-mexico-economy-rates/mexico-central-bank-says-cuts-interest-rate-flags-weaker-growth-idUSKBN2072OI
https://www.reuters.com/article/us-markets-mortgages-fed/u-s-fed-buys-427-million-of-mortgage-bonds-sells-none-idUSKBN2072NF
https://www.reuters.com/article/us-europe-stocks/linde-surge-helps-european-shares-end-flat-amid-rising-coronavirus-fears-idUSKBN2070UP
https://www.reuters.com/article/southeast-asia-stocks/se-asia-stocks-most-drop-as-coronavirus-cases-jump-indonesia-leads-fall-idUSL4N2AD2BR


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


