
 

 

Foreign Exchange Market 

Currency 23-Jan 22-Jan DoD % ∆ YTD% ∆ 

USD:JMD 140.56 140.57 -0.01% 9.84% 

GBP:JMD 183.37 181.12 1.24% 6.8% 

CAD:JMD 107.80 109.92 -1.93% 7.6% 

 
Jamaica's Business Confidence Index Declined in Q4 2019  

 

The Jamaica Chamber of Commerce (JCC) business confidence index declined during the fourth quarter of 2019, the third consecutive quarterly decline for the year. The busi-

ness confidence index fell to 133 points during the fourth quarter from the 141 points recorded in the previous quarter. This decline in business confidence is reflective of the 

fluctuations in the Jamaican dollar vis-a-vis the US dollar and the high level of crime and violence in society. Consumer confidence, however, which remained stable at approxi-

mately 180 points was influenced by the declining trend in the unemployment rate, the availability of jobs in the construction, tourism and business processing outsourcing sec-

tors and expectations for income growth.  

Despite the recent declines in business confidence, we believe that both consumer and business confidence remain at strong levels. Given the overall improvement in Jamaica’s 

economic environment, we believe that Jamaica is on the right trajectory for growth. However, risks such as crime and the gradual slowing in global growth will continue to 

weigh on the pace of the growth in 2020. 

Caribbean & Latam 

• Stocks across Latin America fell on Thursday as fears mounted 

over the spread of a new flu-like virus in China, while Brazil's 

real strengthened as the country looks at the possibility of 

cooperating with OPEC. 

USA & Canada 

• The S&P 500 ended slightly higher and the Nasdaq eked out a 
record closing high on Thursday, helped by a jump in Netflix, 
while news about the coronavirus outbreak spreading from 

China and mixed earnings results kept a lid on the market.  

Europe 

• Euphoric stock markets celebrated the China-U.S. trade truce 
by marking record highs but European auto shares continue to 
suffer, reflecting the stress the industry is under and fears U.S. 

President Donald Trump will target Europe next.  

Asia 

• The biggest tumble in Chinese stocks in more than eight 

months led global equity markets lower on Thursday as con-

cern mounted about the coronavirus outbreak in China.  

International Equity Markets 

Index 23-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,326.48 0.14% 2.97% 26.07% 

Dow Jones 29,160.09 -0.09% 2.18% 18.65% 

FTSE All Share 4,170.34 -0.87% -0.62% 10.77% 

Euro Stoxx 50 3,736.85 -0.87% -0.22% 20.07% 

Nikkei 225 23,795.44 -0.98% 0.59% 15.55% 

MSCI World Index 577.29 0.00% 2.13% 20.59% 

Commodities 

Commodity 23-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 55.6 -2.01% -8.94% 5.66% 

 Gold 1,562.54 0.24% 2.98% 21.81% 

 Silver 17.79 -0.27% -0.34% 15.75% 

 Aluminium  1,811.00 0.00% 0.06% -5.13% 

Global Interest Rates 

Rates 23-Jan DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury 

Bond   
1.73% -4.00 -19.00 -101.00 

10-Year UK Gilt 0.59% -5.00 -23.00 -74.00 

GOJ 2025 Global Bond 
3.78% 1.00 -7.00 -155.00 

International Currency Market 

Currency 23-Jan DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1058 -0.32% -1.38% -2.84% 

GBP: USD 1.3125 -0.13% -1.00% 0.43% 

USD: CAD 1.3129 -0.05% 1.07% -1.60% 

USD: JPY 109.51 -0.30% 0.83% -0.08% 

Today’s combined market activity (excluding preference shares) resulted in trading of 76 stocks, of 

which 28 advanced, 38 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

VMIL 10.35%  ICREATE -17.65% 
 

MJE 8.50%  KEY -15.13% 
 

JP 8.00%  ROC -12.06%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 491,679.36 100.46 0.02% -2.69% 32.07% 

JSE Index 497,269.11 402.72 0.08% -2.48% 35.50% 

All Jamaican Composite Index 546,009.63 478.62 0.09% -2.47% 35.56% 

JSE Select Index 12,577.06 18.40 0.15% -3.73% 33.54% 

Junior Market Index 3,170.85 -24.57 -0.77% -5.32% -0.92% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq 
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https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-stocks-fall-brazilian-real-rises-for-second-day-idUSL4N29S3ME
https://www.reuters.com/article/us-usa-stocks/sp-500-gains-nasdaq-hits-new-high-as-investors-eye-earnings-coronavirus-idUSKBN1ZM1W7
https://www.reuters.com/article/us-europe-stocks-autos/underperforming-euro-auto-shares-reflect-fear-of-new-front-in-u-s-trade-wars-idUSKBN1ZM2QE
https://www.reuters.com/article/global-markets/global-markets-coronavirus-fears-weigh-on-global-equity-markets-idUSL1N29S13F


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


