
 

 

Foreign Exchange Market 

Currency 15-Aug 14-Aug DoD % ∆ YTD% ∆ 

USD:JMD 135.49 135.42 0.05% 5.87% 

GBP:JMD 162.16 163.44 -0.78% -0.9% 

CAD:JMD 102.41 102.05 0.36% 6.8% 

 

China’s Industrial Output Rose by 4.8% in July 2019 

China’s industrial output increased by 4.8% in July 2019 which is the lowest reading since February 2002. This reading is 150 basis points below the June 2019 growth 

of 6.3%. The industrial output is a measure of the manufacturing production of a country. On the other hand, retail sales rose by 7.6% in July which implies that con-

sumer activity is slightly more buoyant than industrial activity presently. 

China’s GDP grew by 6.2% year over year as at July 2019 which is the slowest pace in over 25 years. This is against the backdrop of increased trade tensions between 

the US and China which has led to increased tariffs on goods traded between these countries. We are of the view that China’s growth is likely to continue to slow 

going into 2020 based on these factors, thus, the Central Bank could provide monetary stimulus to support growth over the next four quarters. 

Caribbean & Latam 

• Brazilian financial markets slumped on Wednesday, with stocks 
headed for their biggest fall since March and the currency at 
its weakest level since May as fears grew that a recession in 

the United States could be on the horizon  

USA & Canada 

• Equity markets tanked and oil prices fell sharply on Wednes-
day after a closely watched bond indicator pointed to the 
growing risk of a U.S. recession that was heightened by data 
showing Germany’s economy in contraction and China’s wors-

ening.  

Europe 

• European stocks fell on Wednesday as Germany’s economy 

went into reverse, reviving fears of global recession and tem-

pering a rally for equities after Washington delayed tariffs on 

some Chinese imports.  

Asia 

• Round-up of South Korean financial markets: South Korean 

shares trimmed early gains to end a tick higher on Wednesday 

after Washington delayed tariffs on some Chinese imports, but 

weak economic data from Beijing pointed to growing head-

winds for global economy. The Korean won and the bench-

mark bond yield strengthened.  

International Equity Markets 

Index 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 2,840.60 -2.93% 13.31% 0.02% 

Dow Jones 25,479.42 -3.05% 9.23% 0.71% 

FTSE All Share 3,905.59 -1.40% 6.27% -6.56% 

Euro Stoxx 50 3,288.70 -2.04% 9.57% -3.54% 

Nikkei 225 20,655.13 0.98% 3.20% -7.61% 

MSCI World Index 509.12 0.64% 11.73% -0.95% 

Commodities 

Commodity 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 55.09 -3.52% 21.32% -17.83% 

 Gold 1,514.05 0.84% 18.06% 26.80% 

 Silver 17.20 1.37% 11.00% 14.23% 

 Aluminium  1,785.00 0.85% -3.30% -13.77% 

Global Interest Rates 

Rates 14-Aug DoD 

∆bps 

YTD 

∆bps 
YoY ∆bps 

10 -Year US Treasury 

Bond   
1.58% -12.00 -110.00 -132.00 

10-Year UK Gilt 0.45% -4.00 -83.00 -81.00 

GOJ 2025 Global Bond 
4.18% 1.00 -114.00 -35.00 

International Currency Market 

Currency 14-Aug DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1134 -0.33% -2.90% -1.85% 

GBP: USD 1.2055 -0.04% -5.48% -5.25% 

USD: CAD 1.3319 0.73% -2.33% 2.00% 

USD: JPY 105.95 -0.74% -3.41% -4.68% 

Today’s combined market activity resulted in trading of 69 stocks, of which 35 advanced, 28 declined 

and 6 traded firm  International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PAL 28.21%  CBNY -21.43%  
CBNY 18.18%  RJR -13.95%  

WIG 12.05%  GWEST -10.77%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 521,861.90 -3,049.44 -0.58% 35.70% 61.82% 

JSE Index 524,251.34 -3,895.59 -0.74% 38.04% 67.21% 

All Jamaican Composite Index 575,812.82 -4,286.79 -0.74% 38.14% 67.33% 

JSE Select Index 13,476.36 -159.06 -1.17% 38.57% 45.02% 

Junior Market Index 3,662.94 48.55 1.34% 12.82% 16.81% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq 
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https://www.reuters.com/article/brazil-markets/update-1-brazilian-markets-battered-by-global-storm-bovespa-slides-3-idUSL2N25A1B0
https://www.reuters.com/article/global-markets/global-markets-stocks-oil-tank-on-growing-signs-of-global-slowdown-idUSL8N25A5KK
https://www.reuters.com/article/global-markets/global-markets-stocks-take-fright-as-recession-warnings-grow-idUSL4N25A2N3
https://www.reuters.com/article/southkorea-markets-close/s-korean-stocks-trim-gains-as-weak-china-data-offsets-trumps-trade-move-idUSZZN2YNG00


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All 

opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JNFM in any form whatsoever as to 

the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-

mended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JNFM may therefore conduct invest-

ment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trading activity in these securities 

may be contrary to the recommendation (s) indicated in this report  


