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China Sees Q2 Growth of 6.2% as at June 2019

China’s Q2 Growth of 6.2% signals its lowest GDP growth reading in 27 years. GDP growth for Q2 2019 signifies a 20 basis point decline quarter over quarter
compared to the QI result of 6.4%. The 6.2% Q2 reading comes within the context of declining foreign trade in the midst of ongoing trade tensions with the
United States and slowing global growth.

China’s GDP grew by 6.3% year over year compared to Q2 2018 which is in line with the Chinese Government’s growth target of 6% — 6.5%. June factory out-
put and retail sales remained robust however business confidence could wane during the next two quarters of 2019 due to trade tension, making a further slow-
ing of GDP growth likely. We believe that these factors could trigger the Chinese authorities to use fiscal stimulus to support growth going into the year 2020.
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global equities gloom, while a tepid dollar and higher oil prices
lifted currencies of crude exporters in the region.
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, European Central Bank


https://uk.reuters.com/article/emerging-markets-latam/emerging-markets-latam-stocks-buck-global-equity-gloom-fx-gains-idUKL2N24J0PF
https://ca.reuters.com/article/businessNews/idCAKCN1UD1SS-OCABS
https://uk.reuters.com/article/eurozone-bonds/euro-zone-yields-drop-again-as-equity-markets-mood-sours-idUKL8N24J1FO
https://www.reuters.com/article/southkorea-markets-close/skorean-stocks-fall-as-investors-shrug-off-rate-cut-idUSZZN2YMP00
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Global Diversified Income ]$13.8969
Global Equity ]$16.1849
Global Fixed Income J$11.7737
Global Money Market (US$) US$10.1588
Global Fixed Income (US$) US$10.2434
Local Money Market ]$10.5042

Global Money Market | Local Money Market
Fund Fund

Global Fixed Income Funds

12 Months YTD Growth .
Growth Rate Rate (Estimated Yearly
Income)
13.87% 7.94% 1.69%
33.67% 25.06% 0.00%
4.93% 4.01% 4.99%
1.22% 0.89% 2.46%
3.72% 2.87% 1.66%
2.50% 1.60% 3.04%
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yield. yield
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(J$) money market returns income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T E S AT ST 1S debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, RISl T ITe El bl
REITs and structured products [T Te=UITERW T Bl Ty
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All
opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JNFM in any form whatsoever as to
the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-
mended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. []NFM may therefore conduct invest-
ment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trading activity in these securities

may be contrary to the recommendation (s) indicated in this report



