
 

 

Foreign Exchange Market 

Currency 28-May 27-May DoD % ∆ YTD% ∆ 

USD:JMD 134.84 134.92 -0.06% 5.37% 

GBP:JMD 170.46 170.62 -0.09% 4.2% 

CAD:JMD 102.43 100.57 1.85% 6.8% 

 

US Consumer Confidence Remains Strong in May 2019 

According to The Conference Board, US consumer confidence rose in April and remained very strong increasing to 134.1.  Gains in employment and positive expectations for 

short term business conditions have largely influenced the survey results. US Consumers continue to be optimistic about economic growth regardless of recent relatively weak 

retail sales.  The percentage of surveyed consumers who felt that business conditions were “good” increased to 38.3% of those surveyed. Correspondingly, the percentage of 

those surveyed who were more pessimistic about economic conditions fell to 10.2%. 

The survey results are important because changes in consumer confidence have proven to be reliable measures of future business activity in an economy and is used as a “leading 

indicator” of economic conditions for the next 1 – 3 months.  Notwithstanding our expectations for moderating growth in the USA, we still maintain  that US economic growth 

will approximate  2% – 2.5% during the next 6 – 12 months. 

Caribbean & Latam 

• Brazil’s economy likely shrank in the first quarter of this year 

for the first time since 2016, a Reuters poll of economists 

showed on Tuesday, with activity hit by delayed fiscal reforms, 

weak investment and rising unemployment.  

USA & Canada 

• U.S. auto sales are expected to drop 2.1% in May from the 
year-ago period, as higher prices keep buyers at bay, according 

to industry consultants J.D. Power and LMC Automotive.  

Europe 

• Germany’s DIHK Chambers of Industry and Commerce on 

Tuesday cut its 2019 growth forecast for the German econo-

my to 0.6% from 0.9%, pointing to a worsened business senti-

ment in manufacturing due to weaker foreign demand for 

industrial goods.  

Asia 

• The trade war between Beijing and Washington has stoked 

concern in financial markets that China might opt to weapon-

ize its holdings of more than $1.1 trillion worth of U.S. Treas-

uries in retaliation for the tariffs the Trump administration has 

imposed on Chinese imports  

International Equity Markets 

Index 28-May DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 2,802.39 -0.84% 11.79% 2.98% 

Dow Jones 25,347.77 -0.93% 8.66% 2.40% 

FTSE All Share 3,980.38 -0.03% 8.31% -6.46% 

Euro Stoxx 50 3,348.86 -0.45% 11.58% -3.84% 

Nikkei 225 21,260.14 0.37% 6.22% -5.43% 

MSCI World Index 502.24 0.09% 10.22% -2.04% 

Commodities 

Commodity 28-May DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 59.06 -0.30% 30.06% -12.73% 

 Gold 1,279.33 -0.47% -0.25% -1.52% 

 Silver 14.35 -1.66% -7.37% -12.88% 

 Aluminum  1,800.00 0.00% -2.49% -20.46% 

Global Interest Rates 

Rates 28-May DoD 

∆bps 

YTD 

∆bps 
YoY ∆bps 

10 -Year US Treasury 

Bond   
2.27% -5.00 -41.00 -66.00 

10-Year UK Gilt 0.92% -4.00 -36.00 -40.00 

GOJ 2025 Global Bond 
4.72% -3.00 -60.00 -20.00 

International Currency Market 

Currency 28-May DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.116 -0.30% -2.68% -4.00% 

GBP: USD 1.2653 -0.21% -0.79% -4.94% 

USD: CAD 1.3494 0.37% -1.05% 3.86% 

USD: JPY 109.38 -0.12% -0.28% -0.04% 

Today’s combined market activity resulted in trading of 62 stocks, of which 24 advanced, 30 declined 

and 8 traded firm  International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SALF 18.36%  KEX -8.71%  
Proven 10.93%  JAMT -7.03%  

CBNY 9.09%  WIG -6.33%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 428,125.40 767.57 0.18% 11.33% 40.59% 

JSE Index 429,900.08 1,041.48 0.24% 13.19% 45.00% 

All Jamaican Composite Index 471,986.07 1,146.07 0.24% 13.23% 45.05% 

JSE Select Index 10,761.02 51.23 0.48% 10.65% 21.15% 

Junior Market Index 3,021.67 -17.43 -0.57% -6.94% 3.23% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, European Central Bank 
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https://www.reuters.com/article/us-brazil-economy-gdp/brazil-economy-likely-shrank-in-first-quarter-for-first-time-since-2016-reuters-poll-idUSKCN1SY1AB
https://www.reuters.com/article/us-autos-outlook/u-s-auto-sales-seen-slipping-2-1-in-may-j-d-power-lmc-automotive-idUSKCN1SY1FI
https://www.reuters.com/article/germany-economy-dihk/germanys-dihk-trims-2019-growth-forecast-to-06-idUSS8N22P00H
https://www.reuters.com/article/us-usa-trade-china-bonds-explainer/explainer-will-china-dump-u-s-bonds-as-a-trade-weapon-not-so-fast-idUSKCN1SY0BS


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberley Martin - 876-868-4680 kimberleym@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com  St James  

Peta-Gay Miller - 876-588-8886 pmiller@jngroup.com  Keisha Sharpe-Gibbs - 876-465-3726 ksharpegibbs@jngroup.com 

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com 

  

mailto:pmiller@jnbs.com
mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All 

opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JNFM in any form whatsoever as to 

the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-

mended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JNFM may therefore conduct invest-

ment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trading activity in these securities 

may be contrary to the recommendation (s) indicated in this report  


