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Jamaica Records Low Unemployment at 8% in January 2019

According to data from the Statistical Institute of Jamaica (STATIN), the unemployment rate as at January 2019 (8%) remained relatively steady compared with the previous year
but significantly lower than the 16.3% exhibited as at August 2013. Although the number of women employed rose by 3.5%, the entire employed labour force increased by 2.4%
as male employment lagged at |.4%.

‘Real Estate, Renting and Business Activities’ had the largest increase in employment (1 1.7%), followed by ‘Hotels and Restaurant Services’ (8.09%). On the other hand, employ-
ment in ‘Agriculture, Hunting, Forestry and Fishing’ — the largest employer of men in Jamaica - decreased by 5.8%. ‘Public Administration and Defence’, ‘Wholesale and Retail
Repair of Motor Vehicles and Equipment’ and Real Estate and Business Activities were among the leading growth sectors for male employment. We are of the view that declining
unemployment is in line with the improvement in Jamaica’s macroeconomic environment. We expect further improvement into the near term based on greater buoyance in
business activity and increased confidence shown by consumers and business persons toward the local economy.
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Foreign Exchange Market
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Today’s combined market activity resulted in trading of 53 stocks, of which 22 advanced, 25 declined
CAD:JMD 101.15 100.34 0.82% 5.5% and 6 traded firm
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business in China by mid-July, people familiar with the mat-
ter told Reuters on Wednesday, focusing efforts on its
more lucrative businesses selling overseas goods and cloud
services in the world’s most populous country. Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, European Central Bank
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. 12 Months YTD Growth . Yield
JN Mutual Funds NAV Price (Estimated Yearly
Growth Rate Rate
Income)
Global Diversified Income J$12.9770 11.93% 0.79% 2.67%
Global Equity J$13.1721 15.38% 1.78% 0.00%
Global Fixed Income J$11.6320 6.92% 2.75% 4.19%
Global Money Market (US$) US$10.1014 0.80% 0.32% 1.68%
Global Fixed Income (US$) US$10.1544 1.92% 1.98% 3.66%
Local Money Market ]$10.4432 2.95% 1.01% 237%
Global Money Market | Local Money Market Global Fixed Income Funds Global Diversified Global Equity Fund
Fund Fund Income Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and JTNYES STy 8-geA 5 Re Tieli={s} growth and risk
money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.

through two separate Funds: range of asset classes.
(i) A Jamaican dollar (J$) and
(ii) A US dollar (US$) fund.

Strategy Toinvest in local and global BEEENIWESA N GIEIELGERILEIN  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [T IS =Ty AT ST T 14 debt securities, local and high dividend yielding stocks, EITCIIETt R Ty ELleTEl
for safety, liquidity and for safety and liquidity and international corporate bonds. NG GTTEL el leed  companies which offer
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All
opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JNFM in any form whatsoever as to
the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-
mended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. J]NFM may therefore conduct invest-
ment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. ]NFM’s trading activity in these securities

may be contrary to the recommendation (s) indicated in this report



