
 

 

Foreign Exchange Market 
Currency 17-Apr 16-Apr DoD % ∆ YTD% ∆ 

USD:JMD 133.79 132.36 1.08% 4.55% 

GBP:JMD 173.50 170.13 1.98% 6.1% 

CAD:JMD 101.15 100.34 0.82% 5.5% 

 

Jamaica Records Low Unemployment at 8% in January 2019  

According to data from the Statistical Institute of Jamaica (STATIN), the unemployment rate as at January 2019 (8%) remained relatively steady compared with the previous year 

but significantly lower than the 16.3% exhibited as at August 2013. Although the number of women employed rose by 3.5%, the entire employed labour force increased by 2.4% 

as male employment lagged at 1.4%.  

‘Real Estate, Renting and Business Activities’ had the largest increase in employment (11.7%), followed by ‘Hotels and Restaurant Services’ (8.09%). On the other hand, employ-

ment in ‘Agriculture, Hunting, Forestry and Fishing’ – the largest employer of men in Jamaica - decreased by 5.8%. ‘Public Administration and Defence’, ‘Wholesale and Retail 

Repair of Motor Vehicles and Equipment’ and Real Estate and Business Activities were among the leading growth sectors for male employment. We are of the view that declining 

unemployment is in line with the improvement in Jamaica’s macroeconomic environment. We expect further improvement into the near term based on greater buoyance in 

business activity and increased confidence shown by consumers and business persons toward the local economy. 

Caribbean & Latam 

• Banks active in Latin America have earmarked potential 

green loans for corporate borrowers, which seek to ad-

vance environmental, social and governance (ESG) criteria, 

despite some companies’ reluctance to allocate resources 

to environmentally-friendly operations.  

 

USA & Canada 

• Labor markets remained tight across the United States as 
businesses struggled to find skilled workers and wages 
grew modestly, the Federal Reserve said on Wednesday in 

its latest report on the economy.  

Europe 

• European shares eased from eight-month highs on 

Wednesday, weighed down by healthcare and mining 

stocks while investors looked past better-than-expected 

first-quarter economic growth in China.  

Asia 

• Amazon.com Inc plans to close its domestic marketplace 
business in China by mid-July, people familiar with the mat-
ter told Reuters on Wednesday, focusing efforts on its 
more lucrative businesses selling overseas goods and cloud 

services in the world’s most populous country.  

International Equity Markets 

Index 17-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 2,901.93 -0.18% 15.76% 7.23% 

Dow Jones 26,449.54 -0.01% 13.38% 6.71% 

FTSE All Share 4,090.55 -0.04% 11.31% 2.66% 

Euro Stoxx 50 3,477.73 0.41% 15.87% -0.01% 

Nikkei 225 22,277.97 0.25% 11.31% 1.97% 

MSCI World Index 522.33 0.16% 14.63% 1.20% 

Commodities 

Commodity 17-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 63.74 -0.48% 40.37% -4.18% 

 Gold 1,274.54 -0.18% -0.62% -5.42% 

 Silver 14.99 -0.08% 0.51% -10.68% 

 Aluminium  1,855.50 -0.51% 0.51% -22.85% 

Global Interest Rates 

Rates 17-Apr DoD 

∆bps 

YTD 

∆bps 
YoY ∆bps 

10 -Year US Treasury 

Bond   
2.59% 0.00 -9.00 -24.00 

10-Year UK Gilt 1.24% 2.00 -4.00 -20.00 

GOJ 2025 Global Bond 
4.76% -3.00 -56.00 27.00 

International Currency Market 

Currency 17-Apr DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.13 0.17% -1.46% -8.65% 

GBP: USD 1.3041 -0.05% 2.25% -8.73% 

USD: CAD 1.3349 -0.01% -2.11% 6.36% 

USD: JPY 112.09 0.08% 2.19% 4.76% 

Today’s combined market activity resulted in trading of 53 stocks, of which 22 advanced, 25 declined 

and 6 traded firm  International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PTL 11.65%  PURITY -8.33%  

FOSRICH 5.78%  DTL -8.00%  

SVL 4.30%  TTECH -6.00%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 384,060.57 79.26 0.02% -0.13% 28.01% 

JSE Index 382,775.65 247.81 0.06% 0.79% 31.17% 

All Jamaican Composite Index 420,126.72 272.70 0.06% 0.79% 31.17% 

JSE Select Index 9,609.79 27.21 0.28% -1.19% 8.19% 

Junior Market Index 2,953.24 -13.59 -0.46% -9.04% 1.63% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, European Central Bank 
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https://www.reuters.com/article/latam-green/banks-push-green-agenda-in-latin-america-even-as-borrowers-resist-idUSL1N21Y13N
https://uk.reuters.com/article/us-usa-fed-beigebook/u-s-labor-market-remains-tight-economy-continues-to-grow-fed-beige-book-idUKKCN1RT28R
https://uk.reuters.com/article/uk-europe-stocks/european-shares-ease-from-eight-month-high-as-miners-weigh-idUKKCN1RT0MY
https://uk.reuters.com/article/uk-amazon-com-china/amazon-to-close-domestic-marketplace-business-in-china-sources-idUKKCN1RT2AL


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberley Martin - 876-868-4680 kimberleym@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com  St James  

Peta-Gay Miller - 876-588-8886 pmiller@jngroup.com  Keisha Sharpe-Gibbs - 876-465-3726 ksharpegibbs@jngroup.com 

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com 

  

mailto:pmiller@jnbs.com
mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All 

opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JNFM in any form whatsoever as to 

the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-

mended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JNFM may therefore conduct invest-

ment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trading activity in these securities 

may be contrary to the recommendation (s) indicated in this report  


