
 

 

Foreign Exchange Market 
Currency 4-Mar 1-Mar DoD % ∆ YTD% ∆ 

USD:JMD 128.41 128.81 -0.31% 0.35% 

GBP:JMD 170.56 173.29 -1.57% 4.3% 

CAD:JMD 96.16 97.90 -1.78% 0.3% 

 
Jamaica’s Trade Deficit Widens by 1.8% in 2018 

Jamaica’s trade deficit for the period January to December 2018 increased by 1.8% to US$4.25B relative to the US$4.17B recorded in 2017. The widening of Jamaica’s trade deficit was attributable 

to an increase in imports which rose by 10.7% to US$6.13B, due largely to an increase in Mineral Fuels, Chemicals, Machinery and Transport Equipment, Chemicals and Manufactured Goods and 

Foods. Meanwhile exports rose by 37.8% to US$1.88B, due primarily to the continued expansion in traditional domestic exports, as result of an increase in receipts from the bauxite industry.  

Crude Oil and its by-products continue to be one of Jamaica’s largest import items and as such has been a primary driver in the widening of the country’s trade deficit during 2018. The average 

West Texas Intermediate (WTI) crude oil price was US$64.94 in 2018 relative to the average of US$50.83 recorded in 2017.   

Since the start of 2019 oil prices has increased by 24.42%, supported by sanctions imposed by the US on Venezuela and Iran, as well as the Organization of the Petroleum Exporting Countries 

(OPEC) agreement for production cuts for six months starting January 1, 2019. We believe that OPEC during its next policy meeting in April 2019 is not likely to change its reduction policy for the 

remaining six months due to uncertainty surrounding global economic growth. Given this, we anticipate that oil prices will continue to rise at a moderate pace in the first half of 2019 and as such 

may contribute to a further widening in Jamaica’s current account deficit.    

Caribbean & Latam 

• Most Latin American currencies were range bound in low 
volume holiday trading on Monday, while stock indices in the 
region were mixed even as other emerging market peers rose 
on optimism over the United States and China nearing a trade 

deal. 

USA & Canada 

• U.S. construction spending unexpectedly fell in December as 
investment in both private and public projects dropped, lead-
ing economists to expect that the government will trim its 

economic growth estimate for the fourth quarter.  

Europe 

• European shares hit five-month highs on Monday with cyclical 
stocks outperforming defensives, helped by hopes over a deal 

to end the U.S.-Sino trade war.  

Asia 

• China will acknowledge concessions made in any trade deal 
with the United States for the sake of stabilizing shaky rela-
tions, but is unlikely to yield to demands it alter its economic 
model even if faced with continued tariffs, many trade experts 

believe  

International Equity Markets 

Index 4-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 2,789.54 -0.50% 11.28% 3.65% 

Dow Jones 25,819.65 -0.79% 10.68% 5.22% 

FTSE All Share 3,923.73 0.32% 6.77% 0.62% 

Euro Stoxx 50 3,317.12 0.15% 10.52% -0.23% 

Nikkei 225 21,822.04 1.02% 9.03% 3.02% 

MSCI World Index 505.75 0.45% 10.99% -1.09% 

Commodities 

Commodity 4-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 56.5 1.25% 24.42% -7.76% 

 Gold 1,286.38 -0.55% 0.30% -2.75% 

 Silver 15.08 -0.79% -2.66% -8.72% 

 Aluminium  1,918.00 0.37% 3.90% -10.75% 

Global Interest Rates 

Rates 4-Mar DoD 

∆bps 

YTD 

∆bps 
YoY ∆bps 

10 -Year US Treasury 

Bond   
2.72% -3.00 4.00 -14.00 

10-Year UK Gilt 1.27% -3.00 -1.00 -20.00 

GOJ 2025 Global Bond 
4.96% 0.00 -36.00 41.00 

International Currency Market 

Currency 4-Mar DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1342 -0.20% -1.09% -7.92% 

GBP: USD 1.3181 -0.16% 3.35% -4.50% 

USD: CAD 1.3308 0.08% -2.41% 3.31% 

USD: JPY 111.71 -0.16% 1.84% 5.64% 

Today’s combined market activity resulted in trading of 60 stocks, of which 21 advanced, 31 declined 

and 8 traded firm. International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KPREIT 11.33%  TTECH -11.29%  
BRG 5.11%  JAMT -10.99%  

1834 4.76%  JETCON -7.19%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 392,483.66 -786.29 -0.20% 2.06% 31.90% 

JSE Index 389,951.38 -386.63 -0.10% 2.68% 34.54% 

All Jamaican Composite Index 428,025.38 -425.48 -0.10% 2.68% 34.55% 

JSE Select Index 9,747.38 -17.89 -0.18% 0.22% 12.05% 

Junior Market Index 3,119.82 -39.13 -1.24% -3.91% 9.62% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, European Central Bank 
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https://www.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-range-bound-in-holiday-trading-rating-risk-weighs-on-mexico-idUSL3N20R4CD
https://www.reuters.com/article/us-usa-economy-construction/u-s-construction-spending-falls-fourth-quarter-gdp-seen-revised-lower-idUSKCN1QL1JL
https://www.reuters.com/article/us-europe-stocks/european-shares-hit-five-month-high-on-trade-war-resolution-hopes-idUSKCN1QL0PZ
https://www.reuters.com/article/us-usa-trade-china-analysis/easier-for-china-to-face-tariffs-than-bend-to-u-s-pressure-idUSKCN1QL15G


 

 

LOCAL STOCK RECOMMENDATIONS 
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warranty is made, expressed or implied by JNFM in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report. JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment 

Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are based on assumptions that may not be realized. Additional infor-

mation not available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JNFM may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s 

Global Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trading activity in these securities may be contrary to the recommendation (s) indicated in this report  



 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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