
JSE Main Market activity resulted from trading in 35 stocks of which 12 ad-

vanced, 16 declined and 7 traded. Market volume amounted to 

29,929,150 units valued at over $2,355,740,006. JSE Junior Market activity 

resulted from trading in 35 stocks of which 22 advanced, 9 declined and  4 

traded firm. Market volume amounted to 7,271,120 units valued at 

over $32,920,273. 

Local Equity Market  International Currency Market 

Currency 21-Dec 14-Dec YTD% ∆ YoY% ∆ 
DoD % 

∆ 
WoW % ∆ 

EUR: USD 1.136 1.131 -5.37% -4.33% -0.75% 0.48% 

GBP: USD 1.263 1.260 -6.53% -5.65% -0.21% 0.37% 

USD: CAD 1.360 1.340 8.17% 6.73% 0.66% 1.60% 

USD: JPY 111.300 113.390 -1.23% -1.79% 0.02% -1.84% 

            

Local Foreign Currency Market 

Currency 21-Dec 20-Dec WoW % ∆ YTD% ∆ 14-Dec DoD % ∆ 

USD:JMD 128.71 128.69 -0.53% 2.97% 129.40 0.02% 

GBP:JMD 164.68 164.02 0.86% -1.41% 163.27 0.40% 

CAD:JMD 96.97 97.10 -0.60% -0.44% 97.55 -0.14% 

Global Interest Rates 

Rates 21-Dec 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
14-Dec 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
2.78% -11.00 37.00 30.00 2.89% -3.00 

10 Year UK Gilt 1.32% 8.00 13.00 6.00 1.24% 5.00 

GOJ 2025 Global 

Bond 
5.38% 6.00 94.00 95.00 5.32% 0.00 

5 Year US Treas-

ury Bond 
2.63% -10.00 42.00 38.00 2.73% -4.00 

5 Year UK Gilt 0.93% 6.00 21.00 16.00 0.87% 5.00 

BEST AND WORST PERFORMERS 
ADVANCERS DECLINERS 

EFRESH 31.50%   SIL -15.00%   

GWEST 25.98%   JP -14.49%   

BIL 23.71%   MIL -8.00%   

Week in Review:  December 17 – 21, 2018 

Upcoming Week:  December 24-28, 2018 

The Bank of Jamaica (BOJ) Reduces Benchmark Interest Rate to 1.75% 

Effective today, December 21st, 2018, the Bank of Jamaica (BOJ) reduced their policy interest rate (the interest rate offered on overnight placements with the 

BOJ) by 25 basis points (0.25%) to 1.75%. The BOJ has indicated that its decision to continue its accommodative monetary policy reflects its assessment that 

inflation is likely to fall below the lower limit of its target range of 4.00%-6.00% in the latter half of 2019 and early 2020. However, the BOJ is predicting that 

inflation is likely to trend towards 6.00% by June 2019 and gradually trend downwards thereafter. The inflation projection for the latter half of 2019 through 

to 2020 is predicated on an expectation of lower crude oil prices and lower agricultural prices. Point-to-point inflation as at November 2018, as reported by 

the Statistical Institute of Jamaica, was 4.1%, lower than the 4.7% recorded at October 2018 and the 4.9% at November 2017. 

The BOJ continues to maintain its accommodative monetary policy (characterized by low interest rates) to drive growth in private sector credit expansion at 

a pace that will generate growth and jobs. However, there is a likelihood of higher interest rates in the United States (US) given that the US Federal Reserve’s 

is forecasting an average two (2) interest rate increases in 2019. The divergence of interest rates in Jamaica relative to the United States is likely to lead to an 

increase in the demand for US$ denominated assets and may place upward pressure on the local exchange rate.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources be-

lieved to be accurate and reliable. All opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty 

is made, expressed or implied by JNFM in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this report. 

JNFM is therefore not liable for any actions taken in reliance on information contained herein.  

JNFM’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive 

this report. It is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Investment Advi-

sor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not neces-

sarily an indication of future performance. Estimates of future performance are based on assumptions that may not be realized. Additional information not 

available in this research report may be available upon request. 

JN Fund Managers is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. 

JNFM may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global 

Investment Research Unit.  

JN Fund Managers may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JNFM’s trad-

ing activity in these securities may be contrary to the recommendation (s) indicated in this report  


