
JSE Main Market activity resulted from trading in 31 stocks of which 14 ad-

vanced, 12 declined and 5 traded firm. Market volume amounted to 

26,501,156 units valued at $609,776,369.42. JSE Junior Market activity 

resulted from trading in 35 stocks of which 11 advanced, 17 declined and   

7 traded firm. Market volume amounted to 27,154,073 units valued at  

$152,951,261.46. 

Local Equity Market  

                                                      

International Currency Market 

Currency 10-Aug 3-Aug YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.1413 1.157 -4.93% -3.05% -0.99% -1.34% 

GBP: USD 1.2758 1.3 -5.59% -1.69% -0.51% -1.87% 

USD: CAD 1.314 1.3 4.53% 3.11% 0.68% 1.15% 

USD: JPY 110.83 111.25 -1.65% 1.49% -0.23% -0.38% 

            

Local Foreign Currency Market 

Currency 10-Aug 9-Aug WoW % ∆ YTD% ∆ 3-Aug DoD % ∆ 

USD:JMD 136.18 136.18 0.53% 8.95% 135.47 0.00% 

GBP:JMD 175.17 174.92 0.11% 4.87% 174.97 0.14% 

CAD:JMD 104.97 104.87 -0.27% 7.78% 105.25 0.10% 

Global Interest Rates 

Rates 10-Aug 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
3-Aug 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
2.87% -8.00 46.00 67.00 2.95% -6.00 

10 Year UK Gilt 1.24% -9.00 5.00 16.00 1.33% -6.00 

GOJ 2025 Global 

Bond 
4.63% 0.00 19.00 -5.00 4.63% 5.00 

5 Year US Treas-

ury Bond 
2.74% -7.00 53.00 97.00 2.81% -7.00 

5 Year UK Gilt 0.99% -7.00 27.00 50.00 1.06% -5.00 

Week in Review:  August 6 – August 10, 2018 

The Jamaican dollar hits a new high of J$136.1818 to 
US$1.00  
 
Weekly Market  Update 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MIL 16.36%   PULS -18.87%   

PJX 11.66%   HONBUN -13.91%   

SOS 10.84%   KEY -12.97%   

Week in Review:  August 6 – August 10 2018 

Upcoming Week:  August 13 – 17, 2018 

WEEKLY COMMENTARY 

 

The Jamaican Dollar (J$) continues to depreciate further in value against the US dollar (US$). On Thursday the US$ was selling at an all-time high of J$136.18. 

Year-to-date (YTD) the J$ has depreciated by 8.94% against its US$ counterparty, relative to the 0.14% YTD appreciation during the similar period of 2017. 

The sustained liquidity in the J$ market as well as the inflow from the J$58B in Government of Jamaica bonds that matured in July has led to the accelerated 

depreciation over the last few months. The decline in the supply of US$ in the foreign exchange market relative to the increase in demand for US$ has also 

contributed to the depreciation. BOJ has indicated in its four-week schedule that throughout the remainder of August they plan to sell US dollars from eligible 

authorized dealers and Cambios totaling US$40M, which may temper the speed of depreciation. Meanwhile, demand for US$ is likely to remain relatively 

strong, linked to increased business activity and the demand for imports.  
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LOCAL STOCK RECOMMENDATIONS 

 

NCB Financial Group Ltd. - The NCB Financial Group (NCBFG) achieved net profit of J$20.95B for the year-to-date second quarter ending June 

30, 2018, an increase of 42.35% over the prior year. Included in the results for the financial period is an additional gain (negative goodwill) of $2.9 

billion applied retrospectively to December 2017 related to the acquisition of Clarien. NCBFG continues to place emphasis on strategic initiatives in 

restructuring its core business by seeking opportunities to grow organically and inorganically throughout the Caribbean by utilizing technology to 

improve efficiency and enhance profitability.  

JMMB Group Ltd. - During the twelve months ended March 31, 2018, JMMBGL’s net profit increased marginally to J$3.60B from J$3.35B for the 

corresponding period last year as result of a 7.93% increase in net interest income relative to the prior period. JMMB continues to remain focused on 

operationalizing their commercial bank and increasing their crossing-selling efforts. In alignment with JMMB’s strategy to provide customized financial 

solutions they continue to see growth in their off-balance sheet products.   

Jetcon Corporation Ltd.– Jetcon’s financial performance continued to improve into Q1 2018. During the first quarter ended March 31, 2018 (Q1), 

Jetcon’s Net profit grew over 21% YoY, moving from J$37.0M in Q1 2017 to J$44.5M, in Q1 2018. 

Pan Jam Investment Limited - Net profit for the quarter ended March 31, 2018 (Q1 2018) amounted to $827M, an improvement relative to the  

$830M recorded in Q1 2017. Pan-Jam continues to benefit from its 31.5% investment in Sagicor Group and increased property income.  

Sagicor Real Estate X Fund - XFUND reported net profit  attributable to shareholders for the first quarter ending March 31, 2018 was $493M, 

9% lower than March 2017’s net profit of $540M. Despite this lower quarterly performance, the optimistic outlook for travel & Tourism sector in 

2018 bodes well X Fund.  

Access Financial Services - Net profit for the first quarter ended June 30, 2018 increased to J$216.72M from J$188.46M when compared to the 

corresponding period last year.  During the period under review net operating income marginally declined which was tempered by a decline in operat-

ing expenses by 11%.  

Kingston Wharves Ltd. - KWL has been aggressively upgrading its facilities, seeking to integrate its logistics services and expanding its range of 

cargo services. For the quarter ended March 31, 2018, net profit increased by 11% or $36 million, to $368M from $332M in Q1 2017. 
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Wall Street Journal, International Monetary Fund 
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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